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Abstract

The purpose of this study is to examine the factors affecting on CRPI (capability of retirement planning and
implementing) and to identify the critical point of financial factors to increase CRPI. 908 Korean individuals' data
were used for descriptive statistics, #-test, F-test, and Generalized Linear Mixed Model Analysis. As a result, CRPI
was influenced by attitude toward retirement planning, gender, income, and propensity to save. Some mid-group did
not make a significant difference in CRPI compared to the lower-group. Men were more capable at CRPI than
women in terms of sense of independence and getting a consulting service. Most consumers appear to have difficulty
in calculating their retirement fund. People who have income over 3,000,000 won have dramatically greater CRPI than
people who have income under 3,000,000 won. And people who have saving ratio over 23% have significantly greater

CRPI than people who have propensity to save under 23%. The monthly income 3,000,000 won and propensity to save
23% were considered as critical points related to CRPL

key word: retirement, retirement planning, CRPI(capability of retirement planning and implemmenting), propensity
to save, critical point
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Aol ool BRos T4
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(Table 1) The CRPI Scale

%“?ﬂ—?ﬁ Fol=e 2B A= 25 AA| 2]
Choe(2011)2] H=Z 833t 2547
T 25 A oS ojEA wolEo]ar Q)
=A3h= 279 Eaow FAlEo] glon, 54
=2 A= 28~101 Alole] #hg 7Hzitt 2EA4
TF2 OXFA= F2lo] T w8z Ag2 1

A, 252 04 AHzlste] % F=stglon, wehA
2EAAIA A A 08~TH Abole] ks 71AAl Ht
<Table 2>= ¥2] 574 2 Ag] WS 7i&st Book

e Ak

ql. I can make my own decision to get my retirement planning and implement the plans.

g2. I try to have various kinds of financial resources for my retirement planning, such as savings, real estate, and pensions.

g3. I can calculate total amount of my retirement funds.

4. 1 try to set money aside for my retirement fund.

g5. 1 can make a plan for inheritance or gifts.

g6. I can get the services of professionals(financial planner, staff in financial services industry, etc) in retirement planning.

(Table 2) Measurement of the Variables

Variables Estimating Methods No. of Items
Sex Man 1, Woman 2 1
4 groups :
Age 20s, 30s, 40s, and 50s and over !
Number of 4 groups :
Family 2 and less, 3, 4, and 5 and over !
Membes
3 groups :
Monthly upper 30%: over ¥4,410,000 1
Income middle 40%: ¥2,710,000~%4,400,000
lower 30%: under ¥2,700,000
Saving to [Monthly Saving / Monthly Income]
Ind. Income 3 groups : 1
Ratio upper 30%, middle 40%, lower 30%
Having 2 groups: 1
Debt or not Have Debt, No Debt
ffnowledge [5 point scales]
Retirement 3 groups : 7
. upper 30%, middle 40%, lower 30%
Planning
Attitudes [5 point scales]
about
Retirement 3 groups : 2
. upper 25%, middle 50%, lower 25%
Planning
Dep. CRPI [5 point scales] continuous 6

* CRPI : Capability of Retirement Planning and Implementing
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4. ZAARte| S

TS <Table 3>3} <Table 4>+= ZAFAAAFY] A}zl
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m, d++2a3

SEMAMYSH
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AU eRAAdR e Fit A5 1921013
915 19.008 0190k o] He] Ear vhe-g sl
SJate] LEEAESTE H4E 1003 W] Hy=
U, o7l WEele EFEE A5E Tt
£ At () 2

wol w g _ (100* (TS - HAH
WMEo FFEHs = ( (34( - HAAA) )
.............. (211)

Syl AvjREe] SEAEA LYY S e 1009 Thdo 2 BEslsl SE AN Hr 7
bi = = 2= B x]O L
QE_ 49‘1-0}7] -‘Ho}O:] 7]?@ ‘U:}—\:]ya "[‘63?151' Z]?__, R ﬁ'o] 55067&0]1 %__(H/\l‘: 54172(5]0]94}\1:}_
<Table 5>¢} v} 24 A3 63~30% Alole] E2E
(Table 3) Demographic Characteristics (N=908)
var. level N (%) var. level N(%)
S Man 507 (48.52) 20s 332 (31.77)
- Woman 538 (51.48) 30s 344 (32.92)
Married 564 (53.97) Age 40s 270 (25.34)
) 50s and over 99 (1 947)
Marital Status
Unmarried 481 (46.03) Mean 35.25
(S.D) (19.42)
1 90 ( 8.61) Own 598 (57.22)
2 113 (10.81)
o of Pt 3 287 (27.46) Yearly Rent 254 (24.31)
O OF "y 403 (38.56) | Housing
Members Monthly Rent 88 ( 8.42)
5 and over 152 (14.55)
Mean 343 .
(S.D) ( 1.20) Don't Pay Rent 105 (10.05)
Table 4) Financial Characteristics
( ’ (vw10,000)
Mean .
(D) Med. Min. Max.
368.23
Monthly Income (177.86) 330 100 1,500
.. 178.41
Monthly Living Expenses (106.56) 150 5 600
. 109.43
Monthly Saving (98.18) 100 0 1,000
. . 13,181.42
Financial Asset (2447472) 7,500 0 305,000
25,724.32
Real Estate (33491 86) 17,000 0 500,000
3,229.22
Total Amount of Debt (6.870.71) 0 0 70,000
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(Table 5) Capability of Retirement Planning

and Implementing (CRPI) (n=908)
Quartile
Dgegn Med. | Min. | Max.
SD) Ist | 3rd
CRPI 19.21
(raw scores : (399 190 6.0 30.00 17.00 22.0
6~30) '
CRPI
(percentile ( 1565.6(316 542 0.0 100.0p 45.8 66.7
rank : 0~100) ’
ol BN of FHAFFT] AR L =T

AFR Ax ARld 1,035800A AR A A2
55.2(Ministry of Health and Welfare, 2012)2} wj-¢- &4
g Aot}

2 epoe] SRR B
7bvizela, Hagh, Aol L ARslel 9R2 Thss
HES uf Avtxog v=7 ExE Aog Holoh

2 Hoxe 258AASsH JFFS A= 89l
=5 golata sholty. =y AYAT 1E3ES 5
3 2E A s Hol JFS v AR o dEE &
vz SA8RJEEA Y, =, 71 (= ) 59
AFEA Wl A5, ASAY, ¥4 §5 5o AT
W, 2o 2547 o gk Blme} A2 o2 T
ot 53] Y45, A5, AFA 2, AR = i)
= NGk, Sk, B 55 2 ST 54
o AR 98 AH25%~30%), F(40%-~50%), 3

(25%~30%)= HF3lste] Fstet. drksdd &gt
E(GLMM)#4 Zd3= <Table 6>3 2t}

(Table 6) Factors Influencing on CRPI

Dep.

Ind. CRPI
Intercept 17.996™"
Sex -
(woman~0) man 0.576
Age

2 2
(40s=0) 0s 0.270

30s 0.118
50s and 0,019
over

Number of 2 and less -0.021

Family Members 3 20285

(5 and over=0)

4 -0.240
lower «
-0.803

Monthly Income 30%

(middle 40%=0) upper L116™
30% '
lower

-0.324

Propensity to Save 30%

30% 0.811

Debt

(having debt=0) no debt 0.295
1

Knowledge of 3(2)\2;% 0.268

Retirement Planning >

(middle 40%-0) ggf)’/‘:r 0.169
1

Attitudes about 205‘;“ 0.687

Retirement Planning -

. uj
(middle 50%=0) 2‘5’1;? 1.306
Akaike 4,972.441
* p<.05, ** p<01, *** p<001

= Hlol ols] A5l ol 714 aﬂ»— A »}E}
© Adeln, 2o gt BTt SAHHLrE 28FE

£ 5839] sh= AoE yephd(Hong & kwak, 2007;
Choe et al., 2008) AP ATE2] Avel AX| sty

aTreoz Oﬂska—lo] =2 gole OJ/\‘: ;qzx463:’
¥ Gow edth 2850 A54e] Be g
=, 323 Bael Sl LH A sl o B
Uebgetl, olHdh A3 o dEuE 3Aded A
(Malroutu & Xiao, 1995; Park, 2008), Z~5-°]
(Bae & Jeon, 2004) =52 9Ja} 0|2 2 ap=
uehd Aol dakebe dA|git

oX

Ho H
2
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).
A
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3. MR SN Wil W SEAMANBS  ReAE AR el S46) wet 53] of 1
2 244 FH4 #o| of Aapseo] AekiAel tF AL 2 5 o]

mFo|t}. el A Av= ehl= Akaike A4

2 AFoA ARE 2EEAESsE Hee ol & = o 22} o2 Agtalo] 2=k malole Ueh)
q}'_o‘é 7ol St 2 AR eHENAE Y A +=d|(Heo, 2012), <Table 6>3} <Table 7>2 ¥|n&) &
Bﬂva(ql) EV\E*J st AdsE(q2), 2EA} w7} 9 walo] Aaalo] FAbE AL B 2= gk

L AA

E

Fs2(q3), A714 2EAS A (gd), A%

GATl oAl eEAAYSES %ﬁ%i‘iﬂ, o]
FHTE(Q5), 2EHAAAAET &8-53(g6)0l=t

gel eHE AY 22z ST, ATdEst 88 5
ol fofh( <Table 1> #2) o= B77F 258 g1 ) ot 0w vepge). 2 g uATS A
oS SAshe OIS SR Ol HE gy spml g g e gzs wa
%O] 7—]— _S-ioﬂ EHE]' E}\'ﬂl% TEES]'ME]'- 7—]— LH% /\/\E _1?_7]_ 3;:1&_%_ Ho]_o _%_
a250] QAR SAell we} o) her) vt
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X
ot r
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(Table 7) Differences of CRPI by groups

components of CRPI q2 6
ql Having q3 q4 qQs q.
. . . . Getting
Planning for Various Calculating Regular Planning for .
. . . . . Professional
Retirement Kinds of Retirement Saving for | Inheritance or .
. . o Consulting
for oneself Retirement Funds Retirement Giving .
.. Service
Characteristics Income
man
341 325 3.17 3.34 3.18 3.35
(n=440)
Sex woman
(1=468) 3.29 3.16 3.05 3.28 3.12 323
t 2,09 1.57 1.89 1.00 1.03 2,09
lower 334 322 3.20 3.29 118 3.33
Attitudes (n=283) a b b a b
about middle 3.26 3.08 3.02 3.20 3.11
3.07
Retirement (1=369) a a a a a
Planning upper 335 337 3.13 3.50 321 3.51
(n=256) b c ab b ’ c
F 6.18" 921" 3317 864 217 1717
lower 3.16 3.01 2.93 3.14 2.99 3.14
(n=264) a a a a a a
middle 333 3.17 3.10 3.27 3.14 3.27
l;fl‘;f:nﬂey (n=355) b b b a b a
upper 3.55 344 328 3.52 329 3.44
(n=289) c c c b c b
F 14417 1967 9.68 1336 859" 874
lower 3.20 2.99 3.10 3.05
(1=215) . . 3.07 . . 3.24
Saving to middle 334 321 3.29 3.12
3.08 3.30
Income (n=444) a b b a
Ratio upper 3.51 3.39 3.54 328
1 .
(n=249) b c 319 ¢ b 350
F 8.02 13.62° 145 1504 447 234
Akaike 2,305.23 2,243.08 2,465.17 2,354.19 2,358.48 2,302.28

* p<.05, ** p<.0l, *** p<(001
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(Table 9) CRPI Estimates by Saving to Income Ratio

Saving to Income Ratio CRPI Estimates
1 0.14% and less L1
2 0.141~0.23% -1.061"
3 0.231~0.33% -0.445
4 0.331~0.43% -0.347
5 over 0.43 % 0
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