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Abstract

The purpose of this study was to provide implications for financial education programs by investigating the financial capacity
of professional soldiers, analyzing the influencing factors of retirement preparation, with the recognition that military households
need guidance in preparing for retirement. The results of analyzing the data of 267 professional soldiers by conducting online
and offline surveys May-October 2019 are as follow.

First, the respondents were poorly prepared for future difficulties and were less likely to be planning for the future, were
not using a system that could protect households from financial risks, and had insufficient knowledge of emergency funds.
They perceived themselves as practicing insufficient use of household account books, failing to properly save for retirement,
and engaging in insufficient insurance management, a long-term financial product.

Second, their experience in financial education was 24.3% of internal military education and 25.1% of external military
education. The intention to participate in financial education in the future was higher in internal financial education.

Third, the group above the average for retirement preparation had higher life attitudes and financial behavior than the group
below the average, but there was no difference in the level of financial education experience and financial knowledge depending
on retirement preparation.

Fourth, the respondents with internal and external financial education experience showed higher levels of financial behavior
than those without financial education experience.

Fifth, as a result of the logistic regression analysis to assess the influence on retirement preparation, it was found that life
attitude and financial behavior had significant effects on the retirement preparation.

This study revealed that professional military households are experiencing difficulties with income management and asset
formation, and that the demand for financial education inside the military is high. This study provided basic data and implications
for financial education for the military.
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